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Abstract

The complex nature of international organizations, which have
independent legal personality and on the other hand, are composed
of members on whom the life of the organization depends; It requires
many requirements and supplies, including the necessity of the
existence of a monitoring mechanism for the performance of
international organizations. The need for a regulatory mechanism is
felt more than other organizations in the case of international
economic organizations such as IBRD. Such a monitoring
mechanism for international organizations will be efficient and
effective without a doubt when it is formed in accordance with the
frameworks and rules of the international law system. Therefore, in
the upcoming research, an attempt has been made to answer whether
international organizations will be subject to efficient, transparent
and predetermined regulatory mechanisms after their establishment,
using the descriptive-analytical research method and library
information collection method. In general, due to the inherent
characteristics of the international law system, effective regulatory
mechanisms are not foreseen in it; But according to the author's
belief, a permanent monitoring pillar based on the organization's
founding document and on par with the comprehensive pillar, can set
the highest level of supervision in an international organization.
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1. International Bank for Reconstruction and Development (IBRD)

2. The World Bank

3. The International Monetary Fund (IMF)

4. The International Development Association (IDA)

5. The Multilateral Investment Guarantee Agency (MIGA)

6. The International Centre for Settlement of Investment Disputes (ICSID)
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1. International organization, responsibility for compliance with this Treaty shall be borne both by the
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international organization and by the States Parties to the Treaty participating in such
organization.
1. If an international intergovernmental organization is liable for damage by virtue of the provisions

of this Convention, that organization and those of its members which are States Parties to this
Convention shall be jointly and severally liable.

2. Any State Party may request an international organization or it's member States which are States
Parties for information as to who has responsibility in respect of any specific matter. The
organization and the member States concerned shall provide this information. Failure to provide
this information within a reasonable time or the provision of contradictory information shall result
in joint and several liability.

3. In the case of such organizations, one or more of whose member States is a Party to the Convention
or relevant protocol, the organization and its member States shall decide on their respective
responsibilities for the performance of their obligation under the Convention or protocol, as the
case may be. In such cases, the organization and the member States shall not be entitled to
exercise rights under the Convention or relevant protocol concurrently.
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3. IBRD’s investment portfolio consists mainly of the liquid asset portfolio. As of June 30, 2021, the

net investment portfolio totaled $85.8 billion, with $82.8 billion representing the liquid asset
portfolio.

Wocie o jaudio ¥ 3l V a dael 415 cuaS (gplp Juol M 4 F
5. (a) The voting power of each member shall be equal to the sum of its basic votes and share votes.
(I) The basic votes of each member shall be the number of votes that results from the equal
distribution among all members of 5.55 percent of the aggregate sum of the voting power of all
the members, provided that there shall be no fractional basic votes.
(I1) The share votes of each member shall be the number of votes that results from the allocation
of one vote for each share of stock held.
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2. The Court further pointed out that international organizations do not, unlike States, possess a
general competence, but are governed by the "principle of speciality”, that is to say, they are
invested by the States which create them with powers, the limits of which are a fundon of the
common interests whose promotion those States entrust to them. (Summaries of Judgments,
Legality of the Use by a State of Nuclear Weapons in Armed Conflict, Advisory Opinion of 8
July 1996, p 89)
3. Reports of Judgments, Reparation for Injuries Suffered in the Service of the United Nations,
Advisory Opinion of 11 April 1949, p 174.
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1. Mr. Leonardo Diaz Gonzalez, Special Rapporteur

2. Fourth report on relations between States and international organizations (second part of the topic),
Yearbook of the International Law Commission, 1989, Vol. Il (part one), p. 157.

3. The Bank shall possess full juridical personality, and, in particular, the capacity: (i) to contract; (ii)
to acquire and dispose of immovable and movable property; (iii) to institute legal proceedings.

4. To enable the Bank to fulfill the functions with which it is entrusted, the status, immunities and
privileges set forth in this Article shall be accorded to the Bank in the territories of each member.
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4. Statute of the Administrative Tribunal of the International Bank for Reconstruction and

Development, International Development Association and International Finance Corporation as

adopted by the Board of Governors on April 30, 1980, and amended on July 31, 2001 and June
18, 20009.
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. the principle of good governance

. the principle of good faith

. the principle of constitutionality and institutional balance

. the principle of supervision and control with respect to subsidiary organs
. the principle of stating reasons for decisions

. the principle of procedural regularity

. the principle of impartiality

. the principle of due diligence
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1. ARTICLE IX (c): Whenever a disagreement arises between the Bank and a country which has
ceased to be a member, or between the Bank and any member during the permanent suspension of
the Bank, such disagreement shall be submitted to arbitration by a tribunal of three arbitrators ...
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