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Abstract

Objective
This study aims to evaluate the drivers of startup financing in capital market firms through
the lens of libertarian or metaphysical strategies. The goal is to develop insights that enhance
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the appeal of investment in startups, ultimately fostering a more attractive environment for
investors interested in this sector.

Methods

This study is exploratory, with practical applications based on the analysis and data
collection methods. It employs a mixed-method approach to integrate various data for
comprehensive insights. In the qualitative phase, thematic analysis and link matrix analysis
were conducted, involving 14 university experts in financial management. For the
quantitative phase, 50 managers from capital market firms participated through reciprocal
matrices and assessments to determine the data scenarios. In this step, pairwise comparison
matrices were created in the form of row "i" and column "j" to determine the most important
drivers of financing startups at the level of capital market firms. Drawing the results of the
matrix in the form of a MICMAC diagram the two basic axes for scenario planning were
determined.

Results

In the qualitative phase, the findings indicated that among 12 initial studies and 6 additional
studies aimed at determining key dimensions, 8 main themes were identified as factors
influencing the sustainability of startup financing drivers. These themes were also validated
through the Delphi process. In the quantitative phase, the results yielded four scenarios, each
accompanied by explanatory statements: the Market Leadership Matrix, the Intelligent
Competition Matrix, the Territory Conquest Matrix, and the Left Behind Matrix. These
scenarios serve as a foundation for selecting the most advantageous approach to startup
financing from the perspective of libertarian philosophical strategies within capital market
firms. As a result of the quantitative analysis, the Territory Conquest scenario emerged as the
most significant context for influencing startup financing drivers. This scenario, shaped by
the critical thinking strategy as a philosophical foundation rooted in entrepreneurial
metaphysics, offers substantial potential for fostering the growth of startups within capital
market firms in the future.

Conclusion

The findings of this study indicate that advanced technology in the development of startups
enhances their sustainability, allowing firms to capture a greater market share in the future.
Capital market firms are in the process of changing their production lines, starting new
production units, supplying new products to the market, or even entering international
markets. According to this matrix, they should focus on technological capabilities to attract
financial providers, ensuring that firms do not encounter challenges in developing their
startup businesses.

Keywords: Startup financing, Libertarianism, Metaphysics.



PYE-MAY el Ll

YEYT-ATVY Syl Ll

o 33 g (Shuld (5133 !y pils! 3 B Lot (Io ouoli Syt (B g 30T
Qo g 515 LS pi (S 3800)

‘_gb‘)-e Cypmnd JoSxo

CPURON Y JAPUEN S [PV B OO O 3§ <.+ NP P B S G A YV WGV S0 SO S P JCUSN.+ |
mohamadhosinmoradi 66@gmail.com

¥ Fs Lo oo

Mrab830@yah00.com :4sbL!, . )]yl 9,8l ¢ oMol 131 oKzl 039,85 a5y o g llucs 09,5 dbiusl ¢ Jgtms Bhinw g %

salehif9002@gmail.com :abll, . )|yl gl ¢ oMol 3151 olEily 39,8l dly «Ss 5d 09,5 ¢ Ll

Oly e
hasan.valiyan@yah00.com :asbL], .l ) 39,8l ¢ oMl 3131 oKl 39,85 sl ¢ gyl 09,3 ¢ bbius]

RIS e S0
mehdi.safari83@yahn00.com :asbLl, . |yl ¢34 (oMl 3131 oKl ¢330 sl ¢y lulus 05,5 ¢ lutils

oS>

- 4

oy} sl (5l penly bl o s Sl S 15 (glalylisl o el sl b)) adllas ol Gum 18R

oy dauwgd |y olayS g i 0 (8 le yu slacylis coati ua b (g1l S8 gla jluleuia Llan U sl S5l b

S 5 3l g9 1 5l g (0,8 ot o LSt Byl ool (g pglaen 5 hbs Cumle 4 Ly adlllas l 209
(Jlo Cupie g 3 oKl (53 18V 5 08 030 0j00 (sigm i pile IS g 05 Jelo 5l cadllae ol Sl s 53
9 JlEe (slapple Gosbo sl ctuloys Sl 426 9 SR L plnde 158 B0 8 (o5 s )3 oy i cul (BAS eS )Lda
S5 G g g 4>l B ) (295 duglie (slag yile Al po ol 3 253,88 lkie Laodld (gl gyl (s (Sl o5
L5 i Ly 4l 3 g5 pasiie olop 1l SacS pb g 13 dabijlial o el (slol ey s pge b 28 )5
3 s ozl o ol (sl (s Ll o b e (512500 (sl Uno y3ome 93 «SoSn o505 IB )3 o

el 0392 31329 92)w 5 e adlllae ol 53 oadoslinal slaylble s AD 03 0500 (so5 Al po 4y (&S Ay

ool (VFY) oo ( b1)S (6pho g e oWy s o dlo Lo jtame ( Jaus £o0lpe e daso (g3l yo 1L
RV o o cliiog aglo g Hib s i (G julin) mannsis i yud) (siandd (o panly ool bl Jlo cprali (ol oyt

YA =VoA
VY ¥ il g Yae YOA . pao F o)l FF 0y93 VY (o Sliivs
AR TARYA SR PR Y Olytg oy g e 5Kl £45L
VYN sl )b gy sole dllie £o
AR VARV A RS+ PR OB %y ©

doi: https://doi.org/10.22059/FRJ.2024.358228.1007459



ib)w Al 8,92 ALY ‘JLO UM Y

A olwlid 4 pod A yo guli i Colin pgd Ao yo 4y g i Aol imgh & adgl Limgh VY o il e (&S Liso o ihaidly
Lo bl o0 ol 3o s oo 0 o8 cash colSs aolbul b Jlo el slagl i p )38 51 Lol geuse
9 90ol8 3 il liioBgn oy o le Ol ilidn oSl (g O)le b gl ¥ A58 asidie 5 (oS i
L bdyo gyliw oy Snte &5 Ad (asulie wid Sl uple ¥ g jldigd oo (6 alo s 515 slocS b maws )3 sty 5 e
oLl S 3yaly S o (sleion) Jole (ot 0l o ol 3008 8 gy diliinl Jlo (el sl

LS SaS 0] )3 Al g lib (oS b slacl kil dxwgs 4 D55 oo ¢ o B S pudlie Laudd clie lgica

Gl et U o e el dacllivl dawss 10 g (6590555 45 08 o o dalllae ol )3 sdnS Ao 1 g S A
oaal ) Sy sy o o gl 5y )b Sl oSy ] ol 935 s908 (b ) g iz el st
b e g asly (iluslely Ly adg s )5 pudi Cuowdy &8 > prnn )3 ctilojor 5k (g8 5 el ) il 5195
b gl SoideSS glacad b cnnb o puyile ool o (Ml sl )lib 45959 (> b L 4 bas SV gae
i ol Gaogt 3panly 6 S0 gl s iguhs anlga il L g5 L IS ginns Gmogs (sl b 238 35 105 o 548 yuols
sy 315 St 3,508 o 31 gty b sl o 3 JUb Cato b 858 b ity 4 4S8 1,55 oo Cnlso

231 3529 Jlo e el (sl 6y 3Ll 5 4187 S8 bl (slacilie &

S bl sty g yd Byl Jlo prals 112051905



als Oy b g (53150 | v 513yl y bl LU Uil o ol byl iy B30

dodio
S odalyy Gl g G S5 (St oS 39 0 (A o8 lid > Sl 0 55 5 S plsieds bl
OSae |y (1lB) cie ol wilgi o & Wadie Joli ) Sl slocudyl I slasgerme oSl (g5l
ool ] Gy 1ol o 15 dncg 3o ol plod 3539 b s Camlorl Sl Lol (VoYY ¢ S 5 LilS) 55
S5 55 4 55 adisy @y > o Jud ol ) Vs el JUS 5 Sl 0 gl S5 iy g S el )
S0 Gyles 4 (Y4 :&Ms) 23b 4l Kl e Sl cla g pSas 5 T s 5y, AL
2 S 58 Ay Slapmenar ) (o So g8l IS ST (61a3 1Sag) b iz 5 ) ddudd £95 53 S D (g gl
(VVY < J0) Silosn a1y ol il Cannoty &8 o oS ol (1B, 5L

a8 el Ll L S o ey b ol g 1 51,3 (6ol 03l U5 4 sty iy (s 3,00
ol g (ISl G (5 55 g S 53 sloannss 3| 395 lonlons Slaced s 5
5 oSl Oped (KLOU el dawgs )3 iy 5yl SLSE I 0L ) oladiges sl d92g 4 S8 ],
U et ) sl 5,515 Sl 5 Sole M) o )35 ety el ol 518 s &S 355 o samlite s o
drogi jludine) Bl o sl (6515 § BN B3] 1 itie D llxe o9 a5 oS hull ol
LV Tlga )l g ga)b) 39 l5 28y Il S g Lases 53 ool il
as lgS s ‘OT @ a8 sl Bsods Lawass g b de>g (o W PPV oJLvJ‘Lg)B 5 Jol Cauwd o] S
0L g0 S 3l 25 0 Sl dile s g ol e & Gl S i @Bly )3 095 i g gl (5
&l o)l (IS alo s ;K03 5w 1 g sl gl (glo)lS genS 4 litiad Jlidas diluasto Gl porl |
slie g Byl (ol ) ama e )8 dr g 250 |y (g3l g (g pslogu sladin (alpefgyn iz Jlo el
w5 )G 4 (0L el Lol ful o lize bgy (g0laiBl pllss j3 cdioye opl jo jll Jb uwb g ol (gL
oMol Uy )38 sl s L (YVY & g ) 3,1 (S 355 g S g <y 55 oy] Sy dmwgs ol S5
5 3o 25 4 (53L5 ol Yaano calmodl iz duwgi sl jlitel Ganass )3 g (sla S geanS sl

g aloyw culS L loj (0,8 (asuie 5 bl (gl st ] S/w olib 5o pb S ) 935 Judoa

1. Capatina et a

2. Wissenburg

3. Miller

4. SpaceX

5. Metaverse

6. Baryshev & Barysheva
7.Hyun & Lee



4 D)qus Al 2,92 ALY “jlﬁ UM yay

sn . S e S Y e \ Eean hg .o S 1 1 .

S a8 Lol parass 5 omels sl )35k (sbps )3 Ysere o S (5 il bl
D)5 oo 35 Az 93 Jl g |y adllas ol ploxl Cuenl 0l 9550 L

(o o] slad gy 4 SI L aS 5,8 Ll o doye olajimgh cpinss 5| oy o |y adllas ol ¢ gl
Sy Gk il g cwmlabylinl b b sla)lS gcus b agalse 55 lopus I3l slajlulie drwgs (glyy (330 )
L5 3yl (05 Jlo wlite (el (sland ) L (S 3u8li) iz 5 o) (200 (505 40l po gl 513,59,
ol 38l 1y il o ye8 s 5l Lig s cpl g Cowl 00,50 pladl aslllas pin plool & atddS (> ddgh gub &S
R
Cpgh o gy slaylSgeanS LISl Sl 3590 Jlo e el S b b a8 S8 5L el 53 ok dags
1 Jgome lcuas 3939 5| )6 5 18 oS bbbl gl Sl Jbo mlio uel 13 ol a ke o ol pdaw
5 a9l 55 5l (Slanugi LB slojluloide dacS b | sl )3 ()5 Al sl 8 ol GoF

ool Laobyliwl sl Jbo el mososn] dallas opl Gua gy cpl 548 sbl (LT (gl alo pr iS5

Wl o ya 5L S 1 (S ublie) pannsis 5 paa) (tudd (gl il

weama sl oloal asl)) o ( Jdow slaylne o (o381 il Blod 4 adllas conle ululy yisw cpl )
Sgd o plaBl Jlo slas 1S paenai y3 SGjudlio cbad,Sagy g 5l Jbo mbio el il 5 el bl
Lol Jb Owoli

gl slag o 1) o5 59 o 4555 Jowgin Caltd 2y SrsS (S8 1 &1 Ly sl g | Ll
Iy Lol ol oo (IYAA ) ) Kon o (ol ppad) wimd 1)) 5L 4 o9 lesd g LYK aiS o (i o)lgen
o 2 g 2y 10 b 0S5 Sl |y lilinl oS gl ) i 53 3,5 iy 3iona 50 e

. . S . S . . . . .- f . - . & e .- - .

1. Xu, Zhang & Chen
2. Mentors

3. Paul Graham

4, Steve Blank



a3 Oy g 63150 | e (g3 pudly bl L Lol (Jlo paol (gl e (B9 3105

.))1.) A.SL Lhub)L.wl JUOE RN PHEDYLN LSLQ)KO‘) 2:.«09.’ 9 w).u.uf’b9>9 2 b)‘?@ 9 J«.{@ TPy JL«O‘P..\.C— ]a.»‘).w
Lagl s lond J Gglys & oo S5 Glacdluyj dusgi b g gupiias &5 3,8 (Al a2 3l (35,1
C oS e g (Saniinily) Ly B4 ) S wae (laJue 5 Y gazme glisl Cax 3 ) jrbg glags sl
35S S8 g atanil g9 ) dajlSgcenS b Qb bul 5 Cglis o canl (pl drgs (LS 5 oo LSS (V040
9> (Y+3Y) VQ9_?)ST Sl b cuple @)ow 5 a5 cul oS i BES s bl plo b dwslie o ol LI5S e

Dl hE pise |y (1B slaylih p o394 e blinl (g8 IS (gl (Lol a8

7 N\

o ol > 5o
o )lee sl
o5illy lacs e I eloys e
Sy 9035k puss®
d}‘.wb.\g.l 419,0 ULJ db)a

N

O liaw! drawgs ois] 8.9 S

ads o 3 g LS genS S sbonl wond o (LS O bl drwgs > (gal)8 iz o S yeb plen
tiojls o glio (el 4 opgd Ay 3 5 Cunl (Sto IBILE (Slaced b g o e o daogs 4 (s5loo]
I mlio el dls po 4 isu ol o cdsllas cpl Ban 4 do g bl Cows @ls a4y (3T A yo )3 Wileny b ol
tegs Cer o ol 35Sy S porbas (Vo)) Ty S g, 5 Il sl b 298 0 il o lylial
20,8 S8 i5u e 4 1y ol il

6158 4o g . o b ol 5 :
995° o owel : Ml i
LU Ll Jbo ool g3 ,505, ¥ JSi
1. Dalecki
2. Dushnitsky & Lenox
3. Atherton

4. Janeway, Nanda & Rhodes-Kropf



4 D)qus Al 8,92 ALY “jlﬁ UM \al

e el o 5 bl S o9 5o S 4y Sl (e o & M 3 85 Jlo s Jgl 3,50,

P9> 35509y ) 298 ik &5 2 3)lg Wlg U S b Joe 4 1) (slod] a5 S oo (A cansgs g oS sl 4]
399 LSl 45 LieS o D> ISl 0 sloodysl 3oyl 5l adsl 6yl a ke pr Aty Gkl ( Jlo puols
520l 25 JLo pyeal Sal5 3l Aaalgiy g 3,505y 52 B gl bl 1y sy Jlo i (el sl i
L yliSaleyw ods 3)S0s) 50 colps 5o .08 aolaiwl 305 sl i plo b coldy glp plow dsye b Mg
dlen U s &) coute guwly )l ko yu dleiel 4y 0B 515L S5 j0 08 Gl b wilaidlyy ol bl o ol
Solyil slaccd )b 1L )yt maw Gl Glacs b b e, ly (sytin el el
5 Blal S5 il S iy S5 Byl 1L (VP + G g Gl dodli o gqme)) AL 513,95 5y
3190 (Bl y908) (loj g (53905 y32%0) 033k paile o bl ) abijlasl Jlasly (o el (V+7Y) oo

F 3
Jg.ﬂ.&gﬂ.f.-l_;.s> aewgi calaps >
S, e I - 1 - 10 - 1
s i U9l 43 |1 P24 || ppmdiys |
plsy plai il .
it : NPT e N
| G T s ]
I BETETITR B IS P - B L
| T T
i e A e F L JULGJ:"JEE_I | I
=2 >
T [ s T
)E}h—sd&iﬁv A%&-ﬂ;&‘)\:\fﬁbﬂ:}q—,v
U‘:.“’b sloagui [POSRTTICNEY o us: 2t V
s milis i 5 O A e e ey W ades 0 Jule ¥V
e O ke 2 gy W slpobls-V
4 o
o) g

Bl bl jlasly (o cpuoli Lo ¥ USUS

ol dls yo )3 cgily 1 S AUl Jlo wlio (ol cas )i alo g s 4 cybj 9 dguw dilaie yeuni b Ailgs o
b u“’b Sy oIS by il g pdSas, Jdoa \fw PR el ]y el 320 loyu b ool liul

4 2y g i U550 GRIBIL o O ll ey A yo 3 B 5l boled a8 o w35 bl Jlo

1. Rita, Kristanto, Nugrahanti & Usmanji



\ay Oy SKo g (63150 | wee (53 !y bl y3 O bl (Jlo yaoli (Ul pubiy D930

gy o po U jobs b adgl dlsyo Jold do 53 (b g dgm dilaie gl cgy ol S Al Jlo wlio ol

3 ol b S8y a3 S o 31035 n Lt laobilial (sl 1y 1s5T,8 e olin (el Sl 5 393 m sl
o> 5 YL Je uml_; 2 Olgs o sl a0l oLl an sl lp gy sacud,b ds

ol |y Lol Jla s 5 (Yoo +) S 5 Slogly stals il Jlaygs 63Vl ol 51 oyl esle e
3,5 S8 o ol Al po du 4 S 5 Sls &5 >

LU bl Jbo ool Ols 3855 ) Jgoo

S plop ials Jo el | i alop bles pac pie S Jogle | alesyly | Bz

b &9 S ool & Sy s S J
Lo ol Ly olyliSale L, 253 Y
b i ele o Lo Sl e She o ,w ) u‘:’)B Shangn | g Ol e
Mgy Slo el S 5 lo pgd
ly b, ol | car @liSalopw bl | Slacwlis Js \ Ly
. e . . S99
Sy sl syl 35 Lo pus ESIS o ool Sl s S Py

Lig el S geanS @ Jlo golio JUis! gl b 355l o0 Lo o golie 1S el 5 iS4k pos (6l |y oSl
lacS sy iy b o3 el s ol lis] 55, (clacl cosis st 3] 45 2 13 5 1S 68 pranas
Loy sl lS geunS 1 395 0 el gudg0 ol 9 35 (630 oles el )liwl Jlo wlio puali (gl ¢3S elo puo
el A Uy iy 305 ol Al yo gdly 3 Capndg ol i pl8l 363 o silie 508 pynols 200 ol 4y
s L Ol w108 iz | lapaenal il 53 055 8401 (dlp Gl oo S )b oS 255 0 2laels Lol bl

(VN S g 3Mgus ey ) 2 31561 1y Qb el (sl s3]

(2 3900) a5 o (Sl (S3 p0
S oS3l (65 IS 1> 3,58 56 Lol s 3,95 p3Y o5 Camuog 5 IVl (513,58 sl

ol (6 S prenal S (6,8 ogad 1D S5 u8lie b s i pud 3,009 oy ylas pl 1Sl aily ol 8

1. Foster, Davila& Gupta
2. Peria, Soledad & Singh



£ b)l.m.:} Al 5,92 NE-Y &‘;’Lo UL&A;DJ vy

o St > e S0 Gl o el (BN S e )3 LIS A STl (i Aoy b 4l ()l
o Badine (L1S )ik b o Lo (2S5l b lacusdly o],5 ) 5ke Jold o 5 ¢ IS joboay 5 05 (o0 (S
839k CAUd pdaw 4y LS B3l & Jbs j> 91 dgn g alaie (gla JYaiwl cuably S pndd (ogad )
10,5y Ly JeT 53 il b S iin S39m 55 i ) 350 Sl 35 o A5 ol 201 1 51
g Cebue (e dlins S S ln lh cole Sl )b (Bl 10 18l jorb (658 gy pas (liiedia ]
sz plo b IS alsw jogad 3 Jlo sbasse 5 olall b b )S )b | S8 S emeas jl 3L ik
CElod o lae B 55 pe iy )3 porde (pl 35 (o 03lbl (6 S el (Sl 23yl (i I irenad

ol (g3lo Wlle 13 (63)S,I8 calis 5 b colils (isu 90 Jold isu o drwes |

)

a5l Lk

plle =ali
=58l

(S o8 ot ) 3,503, 3 i ot £ UK

ol s 1 095 w48 &, o 50 pomaie (STl L oys g sl (g3le (sLid 1 51,8 o s e LS

lg5 o w0 s0le (glid w4 3)SKgy (pl Laww a5 Jbb 50 bl o lire ol B yre g dduld ple > i &S D4 o
g 9o )b D9 giiie )yl SO 3 a9 Bl o)l dgzg a5 asul 5l 5lE wd g S|l clacubls 41y 5,8
Saglamer L g a0l )8 oy 390 Sosdlie 4y sl edlizl b ) elazl (0 3L gg090 (Y2)F) Ligio)l
L S e S8 4S5 3,8 o)Ll ;S8 b5 omen Jgeme (silwodly (slaogud )b 5l 4] S5le )l )3 (cladis
OIS 59y (sl dines g Ml s dawgs 4 elatel QB JSS 1oy > gt (g UM S5 4 3108
2 otasy] SLmd,Sag) 059t sl G391 355 il 3 (VIA) s 5 U S L 1y da slmosl
AL (lbogeds dnsgs )3 il (IS 31 oo S8 lsie Cov gyl g 00d ) (2B drg sl

1. Laine & Kibler



YA Oy b g (53150 | v 513yl y bl LU Uil o ol byl iy B30

A Coje QL S35 S o Wiy 51,15 1,1 ' B
v 7 7 7
Sl eloz! Ll oLl 53 ooyl i e o
| 1 1 i
n [ ' 1
L, st b ddds =
i (W DL
b e oLaidl Ll 3 2Ll Cbles ik
I
A 3 laygly i

2929 45 438 ol g amd e Lt (L L) LS s lsieay abld o b)) o)l
Sl dn g bgy ol 58 Wl ) (5550 G5 (2 3L dngs )3 Wl 02,8 Blyglsi (o gl 5o Sjidlie
Do pihe pj e aallas Ga]lpe Gisu (pl 3 ol 990 b ladie maalie ly g ()l
S1a10S o poo 13l slaeS i claobyliwl ol Jlo ool slaglpt 2
Sl by 5ljb (S8 15 (Slasbylil ol Jlo el sladioo) b bgipo slags )l Y
SLablil sl Jlo el osllas g2yl (s )3 (S 520l iy ) (sl 300y 5 S 1Y
Sl ylopus 5k sloeS y5

P9 by 5
45 3,5 oo gl (LS slaaddlle dod ) (Bua late 1 358 o0 (AU (63,)8 on g5 Ll & adllae )
A A8 S e S 35 by £ S 5 pol adlllas sl ol 2l (A4S g (oS sla e Sl onliial L
bl OlsSe 9y ol 3 9500 4 008 (295 (gla Sl 4 Gy ypane 3 1) alme g i o 93,8
O e (o (oS (slaa il 9518 4 ol 1,8 el (slayimgd aned 3 1) adllae cpl s pglzen cuale
ol kol Bun Ll 35 o 51,8 oolizal 5,90 bodls il 5 (6ylqan sl slise sl sbg) Aoy yo 53 cadllas
981y sk 3l leys 3 LS ,b aw > byl Jlo el (sl lpiy g3, o] casllas
9 ey ol slply 25 el plgices bl ol oS Canl Jlo (S0 380) prunciz 5y (s sl 2
2,5 plgis Jelod gjlworly
3y 03y el s 41 3l b)) )l g lgime (o) bye Gy Sl ) &S i )3 gl B e
OSle slune 93 (bl (A oS 1o (Lol slal (oLl G Ba b w3980 P8I (o)

.)9»."59 odléstuw! dﬂ‘y w).ao 9



4 D)lowz Al 2,92 ALY ‘Jlﬁ uli,}:é'

Ay

295 5 8999 5w oile b kel (lolid 5 ol adlas (&S s adl 1093 @8
sl (59,0 ladign by @dly 10 25 plaBl SeSio Ll plorsl & o] ololr b 395 0 s
9> bala) il )3 5 30Ty o0 plol L plo Cnd S ol S00Ss 52 0ll (138,56 e s
93 J1 S e ol co ) b VL 4 5y Sl Sl dbaly Cu e Sl o3latul b Bioee ¢ sostunges
Ol S e ool (pline )l gl g Llod slie S plgisds o gy 9 YL 4 g, (IS cadle
0A5 BV Jgaa ) ol iy po5 a8 5l asetie pesde g ine s ) 53 0l 8450k Caz 93 (ol

)

Waign (F9,0 by Jalod 53 g5y S 5 Y Jgua

9 Jole law odiS Gl 9 Ml oo s Sla )5 odmd LI Y & g Cows 3 oSy Cr
..\wl.stfo gy sasS ey

T Vb g, oK cx

9 Jole g Jlre WS o )l 9 ABb oo s (Sl (939)9 02U G Cuaws D (S Cupx
J..wl)gc /Ja.w » a..\}.l.{C»J\J.)

e Gy g, K Cax

Al bl L agd e atwlsd (BaiiSes lie 1 Sopn l (o pilo slacund So 1 pslate nl s

€W oae WS YV a VO iy oliel cunle dw ulwlp 1y € ygiw slol b« Jlaw ax bls,l ¢ Lo

«Y» dae 5 «I» )JQM, » «» g )',"I L u,,j,g,,q )3'] Slixods «Y» 22 «G» OFw «» )Lw oo )j'l dt,wgg

o by (ol aig YL o Sl sl S0aSe b 4P gt 5 €D o 5 186 292 pae (linony

3 adlhe G Slohd mjei p YL S48 gysbds (ad o asuine Lild O 4 dlasl daadie S| S o bl
dis ygiw g sl )d adlbe SO g8 mier o YL ST 000 e odliiwl € oMo g «V» das g g Hlaw

Dgus oo 03wl «O» CoMe | 54y «¥» due (gladlie dy50 10 Jlolyd 55 YL (ST g € Code I g €YY

PRl Lacbiybowl (Jlo el syt mesd 40 Canms oS Julos 313 51 65 (il )3 09w o8
590> isgn blyy ule b J B0 Glaiag B g o)y bl Koo Jilo 255 0
O=lan ¥ il e phS s oad (ololid slol j1 Sy p0 o8 A8 (o0 (g 5 3948 o0 plol 00d oLl slal
Do (5,108 gl o

G (gemde ot 5kl aSoSe il g gl LS5 2 50 elos e b3k 08
Hgd (e kol Jolgs e )l8987 9 (B 3 b asbas (b U agd o

=l Sapp Cumdg pla pegad )3 (3 SeS L el belgs 5 b paseie Sl o teeey o8
sl Jl38le s 5 Jolite e o)k Sl e belss (nl Candg pel Sl o U 2950 (153 i Jalge

295 a8l byl Jlo mels olpiiey (slagsslis e 4 139



yy- Oy b g (53150 | v 513yl y bl LU Uil o ol byl iy B30

Sl 4 boype aliie SYLs walad pas acbiuy S oluly s jo (ol )3 ipliad 050
Gk Sl e Ged 4055 o JIB (gy 3y90 (S S GBAS S e Bl 1SS 2 s lS
sl 9 Y ()5 L g2l g8 g2yl B 3 0 sl glacunsg 1 Supm o)l 92)ks 38l
B g2l US55 2yl Jalge o 5l oy 45 39 asuiie U 3980 dbml (hand) (S Jlaisl L
oyt §) ale gy gl Canlo bl &) cignss Jlain] b gryli o5 ol il Coonl Flo 815 5,8
D9 o0 030 gudgi Jlai 3)90 (IS 3 45 39 00 )b gl

dol 5 pSbaps b5 gzmen o Jilow ol g (ool by, ok 3l 3 BT (ioe o ipkin o5 e
s 5 ) ol (5l ]y ol sl Jlo el g2l (ke g 990 a8 5Ly
Wb 2mlod s Jlo (S 550)

29 5 T b
Ilo ool oty oLl jghateds &S jisu 3 ol adlllas claodls (yglaes (oS 5 Cunle 4 dn g L
SLeiRgiy s Sl i) m sl 5 oje> (pl 3 ki je els sladllie ddlas foud ol )lial ik
Pl g sl (o s Ly Sl (gl e Jlo o 05,5 51,8 Y ol ) alsime (6)S0se 5 (b5l 255
g b iy o Lo adllae ol ) daclylil Jlo el sl i 5 Spp Jolse i) olulid can anlas
Sl Liso ol 3 asings 40,95 piY BT 5l a3l blod 4y a5 (601,31 6 5gr (a5 (6 S aiges ywluly
390 0 (6 y9laen SleMbl w)ls 349 Bam dnols S5 3 a5 ppliio 3ylg0 5l (g S higes gy ol 4D &ly 45 S

S & g > PR . .« \ . o . NS Es Py I : oo

oipgh By plelid 4 dag b &ly )5 05 SleMbl (BLjls)s SuSS (lagh (8 4 ) SESS
5,81 3o il anlian (gly piY sla Sialon 0 10,8 0 S8 Bowe 4 pols SiST 0l pond (s jlixe bl )y
LYY IM) 595 03 000 5 pud 4 K3

Bl oS 5 Gl jl 58 00 5l db) @l puile g Jlite slag e JoSuld (sl o8 (A
wosas 5> piN I g e o8l cul b 0y 0 jte g D396l 9 Syt drngi Chglee lulid)lS 5yl s
Myg3 0 S (225 9 3Ud (il Sl a4 ool 4y () (sl 39 (Re g o ped )3 (5 S iged ) ]
Slsl e Maslay b o), SiS (B eS lie 4yl Jsl 05 )5 dag 3y90 bl clyy Jlume 99 b 390 piY ctivgs

10355 s le (Slalnnd S (EAS (g pglaen slognog STyl sl (id (Salel jl a8 aisly sl b

1. Information gatekeeper



ib)loas Al 2,92 ALY “jlﬁ uliaiad Yv)

Gl e UL uls cag (S Gise ) )l colo aglul b &) o (o)l b jolate ol (gl il
slacs, s L Luye olojlue 50 o pie laciew 3 (S5 50 dble Jlo A J8ls il o Bas'es lie bl
sl 4zl e & Mass oS s
Vo oz o s . e e o1 . ..
G3men plalore ol 3 (VAY) 050 5 395t sl 31 5oy b o Sy CollS () pslateny
Lt 5 g B 08 (935 el ol (ol oty 5 iy Binnj ST 318 )28 cls el
Ol ey Gl 265 )18 plaial 3)90 () Cawd 33 By Slgiee b (63,S0g) cals (S €S )l 4]
coalio o8l S8 3,b jl (o Baises Lin cpus (gl oo ygd 100] ¢ o plo sl S w5 T 5 Gun
L Jgl ddo e L 0 (535 ] 4y sy Loyl L o8 (385 #9) 0 sl dplogus y1jk sloceS )b )3 36
25 59 allae 5y5e (gldie) Ay Copmslars (gLivay da 53 3,8 g0 HEAIS S lie cawlie bl ol
b 3l LT GaiSTs L ais (M5 aalllas cale 5 Clanl 1 Slordes Jloyl b g 50 JU s Toaore coseiia
b Lol alylss oLyl g adgl lime 95 (olsly &8 W8S )15 )0 350 485 0F o Jluo)l (slacunlis )
5 Sl (sl (BLS (loj 5l almais 4 cogi b culed 10 1RAY) (S 5 S99t 018 pgd 9 Jol slapls
by 4 ol oyl dog B &5 .58 sl a8 iy oS e lie olgisds 45 0¢ ¢ 5ls claolSys
283 55 03 Miafls 4 s 5 D (s oY () 5 (S B 4 85 o o iz Canle
. v . . ee . < “ e w -
929239365 «Olipe VWA o0 ) 395 e (sl 585 VO B ND (3 dnele Vsgamo sl 3iro L pls <5 Lo
2 Eadge e gliwly o iy Hlael Jlosdy Fuis'es lie slass (0,8 ply 90 b adllas opl (Y-YY ‘Aobj).a

Cwl 0dg) L;,LJUM Lglm)»w

o9 3 sladl
Gk el o)l g g o)Ll 3 (eomie Cszily @Sl & dagi b Jiaghy cnl )yl porde (el
3 S 35 olaslyp s 2950 P18 ] 2k s 5 (g3 oo Sl & S b (sl

Ol slaaily ¢l S b 395 oo s layl 25,35 58l S ulos i 55 (il syl Jubs sl b,

1. Henwood & Pigeon

2. The Importance of Fit Context goals
3. Differentiating Power

4. Knowledge of the Research Field

5. Descriptive Interpretation

6. Sensitivity to the Facts Under Study
7. Palermo

8. Marzban, Firoozpour & Marzban



yvy Oy b g (53150 | v 513yl y bl LU Uil o ol byl iy B30

ool sl gsdge o)l i (] gupdi 4 g b dolllas ) )3 (EASES Lo o dmd oo (L5 tingly
B 3 1y ol olad 5 La Sy 5 gl cdan Gimgiy jlaie slaailge (alulid (sl abio STyl aizilys
G5 ) e 9 (A S 518 w8 Jlos (i3 3 Tl (el cpl ST e e o slacnd S

A olsd BLI 510 )l sl 5l S 5 oS
O A G VEY BAYRA G VTT LY Gloj o3l (o e 113 el olslye Sl e 3 e oy
2 Lo Jlo el (clasies (S5T53 & 425 LB 330 ol s (6, e sl sloysingsy
Sl il 2593 42 )Ly S 313 il B 53 ggd9e nl b dal) 53 adllae 3)90 dlail ¢ 5 slaadllan
y Col)B oy 45 298 (o) 2 oS (el g lgiome lgie Lld jlalde (020 lagiagl sy ol

il 0 Wl 5 e 4 6 e cnl bl nl )l gl £9590 L

ale J5 3 Wl Y Jye ol s St |

olye sl n oad ]l V5 Y lyixo olul 1 pg> (6, yé |

lgioe (gliney 0l Jloyé N Y Jelos olal g (6,358

a1 Ju o JS | W_J

Bl sl o el (5103l s (Lol Caplo b canslito Loy 5950 - JSh

Sysme 0Ll olujyl (imein O st S lie b paw 5 1308 anl ing VY dals o dw ol ololy

DyS o ol B ey O S oV Bl latel (olilyy o Cansl o slene Ve ol anl8 cpl 08 518 oo
ooz 8 5yly S S 1y T 5l i o Yo jliel oimoy 151 A w5l 0+ Wl e slire Vo poliolyy bajliiel g gasea
gl pimgi Ve pimgin LSy S ilidie L plS 5 Jilou plosl il by calid ol Y 90

535 o B o3l b)) los el giliel 9T5 5)90 0rbans

1. Critical Appraisa Process



4 D)LN\; Al 2,92 LY sdl«o UW yvy

SOUE! b)) oV Jgo>

1 s ying ‘ sHodlom s g

WO e | T o \ £ v

% ) 3 = g 3 o ~

3 409 T8 2% 4

5 3 = 3 3: 3 B 3 oawiaw i gl yings

T T SR = =

= = 7 S | = %

f £ = s T > X

| =

Yoyl y |yl y | vy |y | v |y | ¥y | ¥ [¥ XS

U I T S I Y Y \ ¥ y | v | ¢ | ¥ 59

\s A Y \s Y \s Y \s y ¥ I\ s c)]o

¥ \ Y vl v | v y | ¥ y | ¥ ¥ ) SxSages | g,
- 8

S R T T I B B N S I I ¥ ¥ Sler | 2

¥ Y Y ¥ Y Y Y ¥ Y b ¥ £ s _‘3

3

¥ \ vy \ 3 v | ¥ v | ¥ b ¥ S 9

\s A Ay A Y Y s \s s Ay A ¥ [l

Y 3 Ay \s Y Y Y A Y \s I Y &)9‘4

\s A Ay \s s \s Y ¥ ¥ ¥ ¥ ¥ u;‘s)')l

Y'Y i YA Yy Y¥ v Y¥ YA Yy Y \n'% YvY o>

39 E=o90 L by (ingiy WV ggecne jl & AS asuie we (adld (wluly 0ad @)l slajlil 3o

A Joadlygiwd o p ) 4505 Bl g 150 5] Cauwdds (jlitel B+ ggaxo 1) hiel Yo 5l oS adlllan £« wy o
el gl & aels] )5 g ity A1 S |y ¥ Sl ) 48 bt ¢ Jubos oyl jlatel coliS
U ot (ol ) i ool (5 81 ol s Jle (el (o 51

9 o3kl dlal sl sl Jgia ) zydie (siliel

1. Woehler and Ernst

2. Dushnitsky & Yu

3. Nigam et a

4. Singh and Mungila Hillemane
5.Zhang et a

6. Bonini & Capizzi



yve Oy SKo g (63150 | wee (53 !y bl y3 O bl (Jlo yaoli (Ul pubiy D930

25155 olde sl el 013 £ Jgor

1

i3

: 1t
¥ -] - | M| M| M bkl )58 ke s cogii 3 Jbo lyle cladie; | Y
v - -2 - M- o el g > bl eloin] sladisej |
Yl -1 - - ¥ - o ool Cugii 3 QBlul ol (sladisoj | ¥
f M| - - M| M| & bl cug placbiblcal, ) caa s | F
A I I 4 I - | M o el Cagi 1 obliwl b slodie; | 0
v - 8- - M- byl Jlo el Cogis )3 (5,15 sladinej | #
¥ M - M - M| M Jo el Cogi > b liwl Bgis (sladise; '
iy - M| - M| M| M ol bl (Jlo ol Cogis 1 (oolaidl (clodio; [ A
LA I e B I N o ool g 3 bl Slis &8 2 (slaaiej [ 4
Y- |-l - | Y- byl Jlo s Cogis )3 (Simb slodinej | V-
¥ - -l Mg | ™| ™ aobilewl Jlo ol Cugii 3 o pte slodie; | VY
) i i i I R I bl Jlo ol Cogis )3 Jloll oy sloaiaej | Y
f | - M| 4| 44| M| - ol il Jo ol Cogis 1 So3eleiss sladine; | Y
Y - M| M - - - bkl Jlo el cugii o SOl slaaie; | VF
¥ - - M| M| M| ™ o ool Cagi 3 bl 35 35 cbaie; | V0

glozl s soliatons (gin p5 13 )0 Syl gl mj (Vb d> sl 515 (pgeie A aol | il

ly 658 (il o 1 ol bl o el (slalpitg b Ghagk sloailhe 35 casliza sl 8 5 55

Mg (5L a5 0 (plade dn dagi L s ol plosl i yodate (ny 9o 03latul (oLl (s

iy 00 ool sa (6 )la5 gloal 1 b 355 oo A8l g3 103 5 sl y93 (3Silko dumnlie & ¢ EuiS e Lo
ol 035 1)) il il 5 0 g b 39



£ )lowd ¥ 0,93 VE+ Y ¢ Jlo Coligios yvo

S gloal o g Fae 55 (A Jidodi 0 Jgoa
oS S ©S
Y Y &3 3,
o3yl —od oLl sla
3
» e clile sLadis;

(' o) 5"‘) (\ & 50) (Y’ © ‘V) (° & A) (‘\N 5\’)

JJon | a/fd | AR . . . \ Y S TS aloy w e gd \
2!

calwpj slpa )
N2 IEVAYNR VL7 . . Y ) ye ool sl o ol |y

b
2 Lol il sais;

Yy | MM | SO . . . ™ N 5 v
o ool o g5

ool g slaie;
IYY | ANA | ARY . . ) Y Ve . ¥
e s g

Cogl > (oolaill sladie;
VY| ALY | AV . . ¥ Y ! } 5
byl Jlo el

Cugll ) (sape sladine)
Sy | A | A . . . 5 A Yl
b lil o uals

P SiPeSS glmd e

VY| ale0 | MAY . . . ¥ Ve Jo ol e gw |y
b il
i) B glmd )

VY| AR | A . . . s 1) ool sl o byl | 4
Jb

il polaisl slajlial pgd 553 donas (iow (ul 3 daJidod (59508 4 dagi b oS ol oen 415 () 55

oSl gl s & gl oo Ol b (slise i 4l 3 sl 005 1)) g3 5 sl Jlyo (5S0bie olyen
gloal L 4t 8 ggoomo 13 conlplty 2,5 )15 sl 2)90 Bl <Y ) 5V cxslir 5 95 63l pg> 193 5 Jgl 59
o) 2 208 3y adllan 3,50 lal e (g Ltlg) el S 0y (SocSin le Jelos (sl g b 65k
Coplo dw (bl 1) € gt laddie b €i» Jaw slaadlie bli) &S 295 duslie Lyl 5ok I cals o

.)L’>U] L_ink_iaﬁg}buuasx&qg $%9)9 9 @5).& Li.)}wL;o u::)’b WS o )‘)3 ML0.0 .))9.0‘”9\/ A L;».J)J slael



vl Oy SKo g (63150 | wee (53 !y bl y3 O bl (Jlo yaoli (Ul pubiy D930

LW d'l.wlma Slal xigm duilg, N Jaaa
By g sl (6,138 ko pus S g 3 o Syl glino / Jal gebans

bli )l e s 33 g Qg 31 sl

A B5 N - - B4
A B6 - - - B4
N B7 - - - B4
A B8 ) - - B4




4 D)lowz Al 2,92 ALY ‘Jlﬁ uli,}:é'

vy

Lalgy 2bl & ol Jlo ol (laglptig b laspo (o) 52408 Jolse oy 590 bls)l & g b

$2919 | 9
¥ s
) ¥
¥ \
) )
¥ \
¥ ¥
¥ ¥
¥ ¥

ol (o Lwlid Slayl (g yd Mg g, Y Jgu

B5 B4
1 —
1 —
) «
« T
1 —

B3

- - - 7

B2

—
—
T

B1

- -

T > -1

B1
B2
B3
B4
B5
B6
B7
B8

u_‘>9)> )J.)LDA 6‘_&9&&_&& u,u;);l.n M‘ S TR W) L;;L»L.m .)l:u‘ & ]oy).a 5.39).) AJ}AJ Lula) u,u.su L)A.’l.MJ‘)J

L ‘u] wl.w])., 4\5..\.’9»@ AW uu.s).sLo L;ia.w.slg LJ)J5 EJ.«.SM 8399 ).,)lp,o 9 uu.’).sLo .)9.04 LJ)JS EJ.«.SM

9 on LSl SacSin il yore )3 laadlga 51 Sopm (85 )18 (e

Jiuo &) S¥om &)
6
5
’)L [B2] [B8] [B6]; [B7] 4
.’2‘ 3
’ [B1]; [B3] 2
B [B4] [B5] 1

1 2 3 4 5
$ g5 &) Whuly &3
(SNumnlg a8

SocSuo busl 1 (Soly 9 3985 €558 obuslyt gy sWbale 585,58 ¥ U5

s oS Cand €BAY o 1300h Cus g (o> (513,518 dngd o550 358 ) 0 485 158 ey e

Jlo lile 3001 o)y du 30 daanly @y 50 95 g0 LA ol kol Jlo lio el )3 oyl &5 g 13831

g e (solaidl slacoplie 5 B3P o el g e ik slacenliz «B1» Jlo ol cogis o
Se uual__» Cpa sl ool (Saly pdaw wad o lis &S Wilais 5 )18 g iliswegd x40 «B5»  Jb uuab



YYA Oy SKo g (63150 | wee (53 !y bl y3 O bl (Jlo yaoli (Ul pubiy D930

Sl SIS «B6» o el Cooi ge o pioe sl SIS «B2» Lo el ool cags bl
oS Wl ad )5 )15 «BBY Jlo el oo caz 35y BB s3,S,5 5 (BT Jlo ool Cagii e 59935
5 n ¥ ol 5 48l & dngs b 110 1S o i) Il bt e el )3 (638 31 5 5Vl Do iyl oy
4 Jls e 3 o el gl e SjPeiSs (slad SIS 5 o el g e G pde slad)S ) 2
Myg3 0 g =l 53 503 S 93 4 s 55 VL (Sly Sl Sl e > )l 3 1y 63Vl (S 31 )08
o ol gl e Su3lgisS sloa SIS g o el g Car e s122,5)08 x93 51 1 aibl 0
i Car Cambo ol el 0,8 a8l blie gl 5lo plosl & s (5310925l Sl plodl cax
i silwdas 4 bgge slacunsy b as pludl 5,8 b asbas pll 4 s (jiso cpl )3 S Jalge 5 2
4.39_») L)M L5 o oolawl o~ JJ?U)‘ 4\.«.>La.o LS‘)J 4\J>)a LJ" 5 1Y J.J)jua )‘).9 )R D90 4:9§’> JALC 99
2 bl adas i Jdsa) 553 518 Ve b aslae b jolate cpl (sl aielaS” Jole g3 51 Sopm 4l el
Ol pin 5o (melie i) gl SIS 5 (Gmelas (2bjb) adsl (5 HSAS als o 93 (o0 4nlas
SLeaS)l g Jlo el Cogis o (o pde slod SIS s el 93y gl 0 plonl aslias Ve (b bl
248 8 ololis bbbl Jlo gl el 23] sl (sl mabiae e o ol gl e So5glyiSs

D9 o pladl ] &) 4 Cans del]

92 b (2] S Joikome Curdg (ioiw 53 550 (5 )lxe cymeri A Jgua

((otjs! Jolge 52,) arly omaliao (58 Jolge) osins ylojlw (saolize
B bl (9204 slaced b dnwss
B3 Lol plo b oy piso il caa » )ldbe iluar S
B3 L blisl dnsg )3 pogus S 3 el 5l o3lil e 0l S “Pl e 2,58
B b bl dsags 3 3,5kl (cladol ol cons’ ’
Bi bl dsags ) Jawstecins ; (slacud b dags
B? kil Byme 5 SleMbl (clagiame 5| o2l
B3 Loliyliwl (Byxe 3 (5y5ld 5 il 5l oslil
B? bl ol U Lo elo il oo faslinal e 080 S5 S P Sl
B} Lolyliul 03 5 Sy (b)) car LSS jl oslitul ’
B2 byl b lasye sla)lidle 5 5l oslizl

Ll Jelge 5l Sope slacunsy cumbi oo (b)) Jelss 25 g dS Jolge ololid 51 o g sl
Lokl Jlo ol sl i 4 bgspo Jole o (gl Jlain] glocunsy b 35ss ciyyisly o5 s g
A8 slsol 1) (njlasleats) (ST slag b gt oSl



< D)lows g1 2,92 ALY c‘jl‘e Oldsd yya

o s g ool (o > iy slop sl cois | B,

o el e bl (slacsyglys (Byme 2 5505 25 Joe SLal | Bl B}
o el e OB il (39 @ (Syme 3 ble pas | By

o 0o g byl (28 Cojo sladsi> (558 | Bl

S el g bl 1By sl S IS b cpdy bis | B, B3

Do el e ol il 25y Cujo sladis  [Sye5 pie | Bl

S b Caz Lokl dnsgs 3 bopgw S 3y8l; 456 obsy | BY
o ool g bl dnwgs > posw S dpaly il osliul (3,5 Joe olassl | Bl Bl
Slo ool g bbbl dnwgs 5> pos S dpal,y jl okl pae | B,

Lo 'yl Cas bl drwgs ) 3,10kl (gladel aleS @31, | B
ol e ol 9 533, wRlsS ) 41

Cap bobliol dawg )3 355kl sladsb ls @)l 13 35390 Cundy Lais
Sl el Cae ol kil dawgs 3kl glaasl aleS &) pac | B,

o ool g ol liwl drwgs > Jaecu slacud b (58 | Bl

g Lob)lisl daogi 3 ol bbby Shed (5 Jes SlaBl |

o ool g ol dnwgs (3 aotatumj slacud b 4 coenl pae | Bl

By o 1l cosii can e bS8

o ool g olliwl Byxe 5 SleMbl clagiamn lacwls 5ys | B
S el g bl (Bpne y> SEMb] Gbypiasw (50l Pl Lais | B2, Bf
o el e O Ll (Byme ) SEML] clapiuge (i85 4 4395 i | B2,
S el car Lokl ilgls cbeud )l obs | B3

S ol can bbbl (3yme 3 Jgane slasygld S350 Cumsy Liis | B3, B3

o oyl g bkl (Byme )3 1> (slagyslid Ji65 4 g Wi | B2,
Slo el e gkl b bagye (gl )58l o (5ymS | B2,

S ol can bbbl anwgs 3 )58l e ols | B3, B3

o el gz bl dmwgi 53 aljal couw ()8 31 4 3505 pas | B,

o el e bl dawgs > uSond w3k oS | BE

o ol e OBl dngs )> S b p 3505 (35 Joe Jlaidl | B, B}
o ol b i 56 g | B

S el g bl b b jo sl lidle s (35S | BZ,

o ol g bl dngs 3 5 )l58ley 3 | B, BS

«B?» o el Cogii can K39 sl S8

o ool g bl dnwgs (5 ayldle 5 (6,135 51 4y 38 005 pae | B2,




YA~ Oy SKo g (63150 | wee (53 !y bl y3 O bl (Jlo yaoli (Ul pubiy D930

Candg Vo Laolbiwl Jlo wels (sl ylpig Sbjl Jole Vo Loluly cunl oad jaseie 45 y5b - lon
26 Lol il Jlo el slag i 5 S o sl g5kao g2l (2995 (sl S o2l 5 15 (985 il
Ol a8l 4wl (o)l g dmgs il oy b oxisl p (6 ax Wl oo S pblie b sl paly
5 G oa S Cui?  Sho dw wlaly blussg 5l Sopp (13,5 jasuie cas 45 diwls: laass ||
3509 g0l lidle 5 bl U oS JuoSS 1) Yox¥e i yplo dol jiuw p =Y B ¥ olael 51 SO L €Glucodgise
Slags lis aisge o Bl ol 38l 5 ! @ly 1325 g 7Y P81 Jaioxe (slags s (ass 4 ¢ (CIB)
Lg L)"])"L" (Y'YY ‘YUI)&QA 9 L.Q(«.a) ..\.SLSA [n|.,\§| Wy Dy9e 0L 099"9} o LF’T LSLO")L\"]W R 4J.o3.><.a
bl Lo gl ity i (o pile bally) (lodizmn Clulxe (e &5 (650005l 5> (s ST ol S8
Jlanl U gyl 5 sSae Jlais] b abogs b 558 Jlain] b logy w1 e g5l ol sl 005
jlsce wald ], Yl (553
el o Lie glaseds o8 iso jd Buuses ) Lis 5l Sopn jlael o 5VL €0 a3 ls oluly
3l yl58le 5 4l i (6 pglaen (slaodly degasmo o) wlily b s 8l ool liwl Jlo mbio el (gl )]yt
Candg ¥ 0 s Yo ) 0)l5g )l58le 5 s (0 Yox¥e o yilo ool ululy g 0ad 00y slapuusgl 4y dogh b g
Cunndy dows oloslyy 48 505 s b ylinad Jlo (300l (sl i 25yl 5 (o2 2090 g2slins ¥ o lite

S LIV Jgie 3 o wluly ]y (298 @l Glyice & W85 18 () 3)90 (S g il cogllan

gy o S bl 3 BB sl o cpwol (5 oyl i 51 Sy Conmadg ) o Jgi

P gl 93 il Jgl gyl Cundy

olas B, B> bkl 000 Slacud b dsogs
ug,ua.n ug.Uan B%l o L. . 3
o - o) isu il car > Bl giluar LS }
g 22 B> ol kil plo b :;
L Slou B%q B
ES
9”4‘: Bl UL)L_»JI Azwg 5O ’99‘_»:).““5 .s)*:ol) )l oalézwl =
i 32 B | 3
G| 3%3
ollas ollas Bii | bkl dewg p3 3)lukil slaasl ol cus
o) BL, «B}»

1. Cross-Impact Balance Analysis
2. Mehtaet d



4 D)lows Al 2,92 LY c‘jl‘o uLaA;Dé' YA

pow gl g3 sl Jgl gl Cumdy

wolloe Bs2 «BL» bl
5” @b,
S B§3
5 uJ):w Il u_»l_CM]o‘ Lfl—hrv‘“—’““*’ )l odla_wl
wolloe B2 «B2» L,k
1”7 ¢b)
S 3%3
i it e, byl 8 s 15 5 oalaul
_— N . sl o aslas
i B2, <Y e )0 88 g el Hle )
«B3»
S B§3
i i b Byl b by La,58l coew ;) oolawl
PO P . . - W . .) s
] BZ, s ) o o SLn)lH0 e -
«B3»
s B§3
s ol BL,
N 035 g Sy 2yl e LSS bl oolal
sl Biz «B2» b,
47 V)
s B£3
s ol B,
[ BZ, | «B2» laclikul b lagye sl )ljble 5 5l eolizl
S B§3

S5l gyl ol 52 5 (995 Slag )l pilee 5 pow pod lagjliw 298 o Cunli o S B

wogdls Cundg L (lagy)liw 25 pilas 5 pow lag)lw )5 (lo bl 6 Cumdg L s g0 Slaald YL,
Cewddny gl Gub 1 50 00 Cgucme (Sl Camdg gyl diwd )3 Jgl )l g Lol g0)lis 232 £ 925l
Cual aedl )3 .80 (IS sls ond oo slag b (9,0 50 oliyliwl Jlo ool slaylpi 1 G ool
da 93 oluly @ilgs dsloe B4l 51 1 255 0o (DM ¢ by Ausslome ST 0 Slow] igllas 535l V0 oS 5
e Olpedr 4 Jo el Cogh Ca SoTess s )SlS 5 (Jlo (ab Cogl o oy (slad SIS
ool 1 000 dloul basye ol jliaw 509 J13)55 10 oYUl 3585 )08 | ol liwl Jlo u.wl.: byl iy
» dl by Jole Ve a8 Bgd 0 ol ol 1 mily Cluslwe SST olwly o yile ¥ o 3L jemee 9
U 35 5L (il (ol (9 Cae & ol ol dr g BB &S5 055 00 )5 0 uile slacamsg I S
Sl Sasn oS a8 g ol & gl 4 G o Sllos )3 Galiod ©Yolae 13 0 jla 08 uSlians oo 31

ol 395 5l VL i 5l Wil e S jadlie 3l huds 3yl dx 15l cot bkl (Jlo el slacaasg



YAY Oy SKo g (63150 | wee (53 !y bl y3 O bl (Jlo yaoli (Ul pubiy D930

o)l_,.f:l u.lLa u...,)si)l_f Azwg) d‘)_g dbﬁ-bl))-iﬂdt-eﬁ\: "S(Y'\;) l’?"‘“’)l’ 99"‘“‘")lJ adlls )‘ S L AYpeEs

Dgd o plBl (63 paly (gl )S&5 pl olisl s gyl Dbyl & Coms < 8L @lg o ple oyl s S

Flo (9,381,155 udlio 5 pualy bl Y Jgun

b S5l sl

LS S g pguye bl jl Ol oglite (a3 Sl edlital b Pl Jo g (o) 1y (59 S 0
dos (s ol (it 5 A8 o (IS 39250 (slanuly palul o o8 395 0 (A g2l S S&
295 3591 390 slacad b b gllae Jlo 8108

OB 58 ppemai g b S u;uu)éi)lf sl PN u:.a:S Zal.il)fu»l&f 5 oS (£ S paend )d dilyy S Oi]
S 5 Lintly g > 3 55 g L5 Aol s 5y & s 5515 S0 | ool S
And i |y SOyl slas pS s Blg o a8 canl (143, Soun] oSS | (slae gosme dil s oyl 4y

51 osliil U 505 58 msemad 9 3 Jlo (0 81,18 ol )| can ise Culsy (¢ pSpaenai ;D ddyy K& o]
ot st (el ol ey it ol bl & by lio padge Ko b dbaly o €0dIS Gybs | |en S5
S o ) e

pLS ol (b ol (585 S maead 9 315 (Jlo (03,18 STyl dmangs )5 (o Mie b)) 53 adtay S ()

] 151y 5%
A (Jlo o,8L8 gl iso 5 reual S dawgs sl U oly cpposllas Gl o 50 e S

elgs 4 (V0 B ) obitel Ve Golide bl B 0 aialgs (o8 i S eS8 lie Sl pglaie ol ol

o3l p5¥ jlatal ckig: 4,8 51,5 Cogllan Cumdg b go)lis 93 53 48 0aia] )3 ooyl Jlo (el (sl piy (215)]
o el gl Sz R pte (s102,8)08 dny g3 ol (s 01 a5 008 (eSliass oS B2k 51 b gl
obsly i iy 3,8 Pl by @l e pile e &) s Jlo (el g Caar S5 giS5 s ,S0S
gzt ot L lo sz st ol sl 0 2ol VY gt o ool celajlitel sluly i)l Jole 9

o b ailoys il ol jliledz sla Sy LB )3 (3L ey Glsisar wi)S 5 (S

3 bl 5 99 ) Uawr (3935 13551 o pawa ilo N Y g

GVaCaglsl Byl ol dmel ey gyl (ST gyl cdginw gl (Sled 595l

v Y/of YV FIAY v/Va Y/¥s W S
3 £V Y/AR O/AY ¥/aA LYARY okl S
¥ v/aa ¥y ZAR) S\IY Y/AY RV
y YAy Y/IAY YIvs ¥y ¥/A\ 15y S5

. "Lﬁ

“’*jv}a & YYD ¥/¥0 Y-y VIOV gl bl el

wih 3 ¢ 2" sl gyl




4 D)qus Al 2,92 ALY “jlﬁ UM YAY

ol odnliio @ledd Dl 1Nk Jlade wlulyp |y Bolad juie OV cwwWloisl 4y s wlaly 8L sl
g Ladyaly s yle ay Ba s cs)Lin oad o3y (gbajlinl gaezme jI 14 a0 o )])8 dslrs Dy50 Cumdg S
W 033 0pb2 ) 4]9)‘) )l Uj rﬁl?ol LSI)J Ll 004 rblABl u»ol;) onl j.wl?u & cLby)L.w

IE[X]=[Gx1)+Gx2)+(%x3)+ex4)]=2/5 () dbasl,

Wb At e A s dl.m)‘.u.a‘ quwl)J 1Vl Y/ o Oy U“’L) on‘ uﬁiJL:o PUgRW = L’buainh.a
Jle et plisan 45 bl oo (ST g2l Aoyl o el (sl iy b oo g2l (v otes
Gaal aselyl el Jlo 8T8 SO bl andd slue olgicdy ookl ,S& 3 pmly 1l cod sldie;
ol gy slr L pmple o )] Jlisey ol adlbs dabjlinl Jlo ool (sl iy 1 Sy 313,158
L2 SIS g (53900 j92xa) Jlo (el gt e (e S35 90 93 )3 Cogllas o le (slylims

el (8] jgm0) Jlo (el Caghs Cg 509t

o (ua filo ) (a0 925 o
s932x8) Jlo (8B gl S e s3SI a3 @bl sl o ol ggdg0 ol 81 ol g2l ()
o Loyl Jo (el slag) b (8] js200) o 0l Cusl Caz 595 oSS 5 (3900
Lo g0, 0y s iailisly (slop3lso Sl gs B ges’ (Bymo g adye )3 o8 sl jludy )ik o o5 aien 08
s LS gens glasjlsliol (b b Jaaze codw slaasli alS &)l o B, Coje sladis 3,5 5 jasuin
Sbrdize) Cagl )3 )3 Byl ISt S8 QUjll 3 (IS wlopw (sl |y IS wle s T ais” 56
S plgean 295 SYL (Glacul 5l S5eiSs 5 45l slacudyl dang )3 S 1 Cunligo (Jlo el
03)50,2 L 2590 o @ilie el )3 1y (65850 (i dabiylial ol b Sglite (sladiz le b g S 08 Cao
i 48 el pydge oyl BALS sl &S 5 odlil F(X) = X ' Slad gl 5l coplios ] gyl gl 55l
P a8 ol el cal b dlaly 3 Glge (el nlp 45 28k il of (6399 580 b @b (295
b ll dmgs yrne 53 dilopo )13l (sbajluleiar 98 Co gl OB Ll dagi STeisS 5 (upte sloa 518

g o Flo 1 (o g2yl
s5xe) o ol Cagh e o 5102,5)18 a 93 (@bl olsly 4 Cl pds0 cal SISl g2l ol
Sloi baobiyliwl Jlo el slagylpitiy (881 yoe) (Jlo (el gl Crn Su5algis sbad S8 g (sd90e

1. Identity Function



YAL Oy b g (53150 | v 513yl y bl LU Uil o ol byl iy B30

Bl » Uikl dangi (o pas Lo )S) 35 a3 L oS sl awily alieden <) )l ) & st )8
Ao g bt S B )3 ead dbml by ) oS 69y p IS lep sl syt (S le o Sl (1B
Beogs 33 pos puiS 3y anly e e S il (sLmoged Yy ans 28 i lil & s Jame Lope b
Conrs Sl SV (101 L Sos Coje Gy 5L g S Jae 5550 )ik 4 ol adye 3 b aizn 136 bl il
f(x) = sin(x) sl b 5o,k jl eyliw cpl s SeS ) isu il Cogdy 4 b diwn B Jase
& bl oaial > 4l o Lacblisl dnsgi )5 (2 pde oo 515 Coghi oS o ol 45 290 0 03l

A8 S8 Sl cils i Jbo b el slacalis 4 f(X) = sin(2x) + X/2 _wgisw

Sy g o lo y1 (Fo g2 )l e

L )5 5 (63505 yome) S pde (a3, S 93 gbliS (ol o canl 990 (] 84S Gl g2yl (0
2 35 505 b A5lgh caibly gy0l8 ol &S it 38 Sloj dnpls sl Jlo (el (sl o GBI ygm0) So5elgiSs
ol 93 S Sl by B genS (g9 p S wlo s gl (st hlod dalylinl (g y9me (530S (slad S
5 )8l s slacad)bs JUS ) Qb)lusl dnwgs g adje ) SMB] slaptuns yide 428 (5508 (o 5lo
ol il 3 S oo Lo o bt el Llod 4y 1S 1 el 1y 3 51 o yiinr e lSol o ol 38hcns
O 0 b 4 a4 d g bl s ool f(X) = x cS1p b Gled b gusus £33 S @bl gyl
lp S i b el ¥ s ot gl 051 4 bylia Jlo (el (sl iy oo e poo 292 i
Pl (555200 (55515185 (5l )1S gl &y s pylitie ysboty (o ilie (ol ol )3 iy i Sl sl
Db gl dsle s 5L 10 Cgllas slajlileis 4 sliwd LI (%) = [x/2] &b jl esliwsl L b s

o) g le 1 (o g2yl o
L3555 g (53505 yoore) (e s3SI e 93 (@bl olul & Cunl 9890 (] B lo g2yl (2]
dmd oo )8 BBl Cundg 0 |) bl gl o bt (el s 5l oS b (81 jgome) 55155
o rle gl @y oot 5 2558 oo )8 Mo lo S Camidg 5 Lol ylil Jlo glie b slogyl ity 12
el by JBlis wilgn 4 a8 e oledl |y ol linl Jlo glio el gl sllan (sla s yilo 5| oladsis By
ods odliwl f(X) = 10g(X) (o, @b 3l egn )l o) (yialed (sl S (yuoli D90 sy bais (slys 1) oY
o @b sl )0 2 6 3VL Bl 5l G5 el 53 0ad ghkae slag b plo b gojliw cpl &Sl (gl 1
b sl boly o o Loy claises e o il 5 jLT das o8 o b il oo Hlaise f(x) = log(x) + 1 &5
Do 3wl 39350 Curdg lais g ol Sl

Camdy b g2)lw 93 53 &5 L) Jelge j1 oy (15 513 a4 Cod o 5o 3 (22 @l dsmslono 51
Db oo pREINT Jodo 55 idg 4,5 1,3 (CIB) 3l g2l (ilod ST b ollae



4 D)lows Al 2,92 LY c‘jl‘e uLaA;Dé' YAo

bob,kw Jb u.,olS Sl i U5, Callo slrgs Jliw SIS Y Jgus

byl Jelgs

o ol e OBl (Bpua )3 lyslys slop sulSe s
o ol e obylial (26) cuje sboads (b ms
o el gz ol bl dngs 55 3 Ikl (cladoli aleS )
S el g bl b b po (sl 381 cos by
o el g bl a9l slacas b b,
o 0ab g BBl dnsgs 53 Wapgrus S 35l 53l abg
o el e bl dgs ) (Jaome Cogj scud )b (5pwS | oy puple | ule gyl
o ool e bl (slacs)slys (Bpma 2 35505 (25 Joe Slal | dlaiedsn g
Jo el g b il dmwgs 53 Jamocan slacudyls y 35 103 03,5 Jos Sl
o el e loblial (Byme )3 SNl (Sl slacalin (byias
o (el g LBl b basye slayljile 5 5528
o ool e bl b Lo po sl 153l e b yius
o ol e OBl dngs > uSepd w3l 35505 (38 Joe Jlidl
o el g bl 3 me 53 SeML] (lappis (o5 Jolze Lais
o ol e bl dauogs )3 pogsas S 3yl 3l o3lital (3,5 Jos oL

Gildy gple | G yile gl
Sk Slod

T8 e yilo ol gyl

908 Sy

o rle o ple gl
ol ESBLY

9-b pasede L5 ol &) o5 ol il Oloices 0nd dbnl lagm ple 5l Soym 258 4 a2 L
CL:.M: 5 L&sub)L.w‘ O.—\JJT Lglﬁ)l.)u‘w 2 ;g;)A.BLA Un»»lﬁ L;Lb.))a.ml) U»L»‘)J Jalygo ‘_,’JLo G’Lﬁ WL Lgl!bul).w.u

alitedgn colly g yila b it o ple

- /

I

Lo bl Jbo gobo el

e gl

B e

o

LR ® )l g e

o ouals

- _AERL 4

o ool gt SIS slas S5



YAt Oy b g (53150 | v 513yl y bl LU Uil o ol byl iy B30

S yly Glpieds (il S plulyy e ple (ol wad o (L 0ad (b e il (pl &Syeb lon

S5 4 g Cny
e (S jedlie) sty 5 nld (sl ) ool ool Sl Jlo el (2o o] adllas oyl an
3 lyome 60 L Sl 2 )3 05 Jelod (ol gy Ban e (oliws (sl 09 ailo s )il slacS p
L 5ylg 9 0l (58 s Julow als po 93 wliolps baygeue ol b astitio ol liwl Jlo el slayl pi
Lol pin I Sepn Lals) b as (50 Jlite e ple LSt b o8 (350 2il)b )0 808 sy (e S
e A g5 e S gdlie 3yly Pl A5 AS asidie (WSb) @l 53 0dd S oS uSlens 5 (L) sl
e syt b bsye g2yl o finte 4830 Ui gl 298 2eie bl Jlo (el g2yl (o piosllas
3yaly L5 oot e latunj Jale pioten lsieds 4 Canl gy0d5 b e i b g liw dalijlinl Jle
2 518 Jlo (3Ll Syjdlie s sliso i (golin] Sis

e @lie ool o pity (5] )3 508 g5 L ile 45 2,8 ol gl oo 00l Cndy s Jelos
oLl Si5 ol il o ol 45 Gl (gj0lontn 355 o cdglo s I3l £lS 1ib prbans 5 sl il
3l Ay o3lulel L Al bS5 i Cuansty 8 o s 3 ctilogus il (SloS b aly 50 il s ol 4
slacad b p cunbie e cnl b ol lajlil 4 39)9 (o bk 4 > SV g Ao e >
2 Bgs d2lge Gl L 0gS b S g dangs (sl b L9 3 pete Jlo S el k5 (sl So5glgiSs
o (el sl (32 3lntl b S’ S il slacalin 4 @l S Sjbie 3,509, Gk 5l Slgo b
g o o ) alyglgs (6, se 4 anisu Bes b b uiS o oS S s 4 (oolasl S5 g sl Jlo
Sy by ot oSl B 08 5 gigS e 1y Jlo A nel o 2 8187 (sl g ciior D glS
Lol el Cawd Cudgo 4y (6 y30lsS" Jloj o3L 5 Wlgty 8 i g dgus Ligo drwgl Cpa (a8 LS u~°l’ ly bkl
S Sl 43S e deize 5y il il W geans” (9 glite sl o bkl Sjglsiss slacad b
a5 Sl 4l 5l s ss 0 iYL Blals elacublls 5l &S cusl Lbs (gl g

daags oy plaBl (oolin] &5 ululyy o8 2l 0,8 Mo (0B (sl 5L e 1 drbogus 3l 5 A5lg5 00



< D)qus A 2,92 ALY “jlﬁ UM YAY

L il )1y53 52 63Vl Sl lapiu 9 (6)l8] o ()l Bl 5 sbvcud b 5l wlgn o5 S ool
Mt 1 & s Caly ol 31 )5 ABL 42813 2929 (6 a8 1035 (IS e banngs (BT Jlo i el 3
Slap o6 s placodgisme Ly Llab Lyl 5l )5 wlgi i daglyliol dnsgs jlate 5l 4ylopus )il odia] &
s Jo llid S5 cmlion ) addllan cpl don g 09 jpai olil cd bl pas ((SiaE 35008 (Mol
5 oy il (slacS 15 bkl Jbo plie el Lulpd byl 5 ) cadlls ol (S eS L b1
A 4335 )3 tgy g 45 3,8 el s i glaings b adlhe ol 4o ol g )5
I3l sl oo (ol 5l aalllae eyl g ol 03,55 adllan plovl 4 Pl o i (sl iy (B0
aS canl (San (Juol slal plolis o olgoe (,Sbye (isu b sdel Cundds donis gadat b «gy oyl 5l .l
9 (VoY) ohbSer g Ly Vo VT) ] g p-dmng (Vo1F) GhlSon 5 LilS slagiongsy by addllas ool (g o0
Lol dxg 55 (590685 (sl )55 5 (e sd S s 93 0 55 ped Jdoas (YWY e 5 (55
Hb cdlhe
byl dwgs (slajliloiar (ogad 3 (Sae gl o 5 Jeiome @Sl I dllae ol doxts b Ll jon
i 255 oy BES 18 4 g0 090 b SUiPeSS lacudsl pn p €gpeld b o ply (lgis Cov
@ilome sLaj) 5 (nox Sl el pan 550 slhoged &1« abig Syl genns iz Jlo (el S
b 390 o0 drogs dolo g l5b dawgs o JBU (sladles 4 yolaie el (slp 5] (59 CimsScan b €SP sl
i Ay Cgl Ay Comd Canino i 5> Jolus JLtod slaj)l (53,5 ao by wilge (i L
9935 o3laidl plLss ol &y g5 oo 4 laliylinl b Las o sofgn (Jlo ol sl (2 )5 lais)liS by
il o e <8 2318 S ol b g e Sy ;505 Bk 1 aims plxl |y pjY pludl S SoS
oo S S5 35k 3l g 39 Lige OB Ll drwgs Ao (98 puslyu 13 (5998 5 ple S 5 oKl
slaj)l b UL laggde polulp |y ol alepm ol 13 39250 (slacudylo oluly Jlo wlia ol jglatoes

S A8l lo pa 5L gt 0 Lg (sl g 3 (6l W lo ps Ay Cannd (6 piin 0535l L b ais” gyeds S50

Qb

pamass Shiss (5 b e blial 3 Slae 2 i 4lops S5 i 18T gy (VF4)) 1125 sarme bl (ool
FAF-YYVO (M) o] wlaw wlideols dolinlo .y o5 o

ol s L)y dlm)lfjg,wf uJLo u"""l" le.hb).flb‘) .(\\°~ ~) JDLC ‘)51 fu_Ld.Mo ‘@BLBT Dgere ‘)éoal)'&xi HE U ST YN



YAA Oy b g (53150 | v 513yl y bl LU Uil o ol byl iy B30

S S 4905 (VWAY) paness ¢ g0l poe £ oo ¢ glosho L yle ¢ Jaign ¢ Jhgrn ¢ Jlalo (ST o cungs 3> ool oy
b oMl opstor S Kby pole oL ingly pole dbmo gy ln leil A5 slagiag; )
YO =YYA (¥))-

b (Ly cslaylS ganS) rbyliwl Jbo ool )15 131 Jolos b Jde (0TAA) pudlpl ¢ awlis Shumo 85 ©l50 ¢ 2l e
M=EN (YWY o o o ppnto 2]y ¢ Jiagd SSS

DYY=0YY (¥)) (dg,d

NEIWY (O ¢ o805 drwgr  uitog

References

Atherton, A. (2012). Cases of gtart-up financing: An analysis of new venture capitalization
structures and patterns, International Journal of Entrepreneurial Behavior & Research,
18(1), 28-47. https://doi.org/10.1108/13552551211201367

Baryshev, A.A., Baysheva, G.A. (2016). Socia Entrepreneurship: Metaphysics of
Entrepreneurship in Practice. International Scientific Symposium on Lifelong Wellbeing
in the World. https://doi.org/10.15405/epsbs.2016.02.46

Bonini, S., Capizzi, V. (2019). The role of venture capital in the emerging entrepreneurial
finance ecosystem: future threats and opportunities. Venture Capital, 21(2/3), 137-175.
https://doi.org/10.1080/13691066.2019.1608697

Capatina, A., Cristea, D.S., Micu, A., Micu, A.E., Empoli, G. & Codignola, F. (2023).
Exploring causal recipes of startup acceptance into business incubators: a cross-country
study, International Journal of Entrepreneurial Behavior & Research, 29(7), 1584-1612.
https://doi.org/10.1108/1 JEBR-06-2022-0527

Chavoshi, S. K. & Mohammadi, Z. (2022). Investigating the effect of investor control on the
performance of startups with the role of moderator of expertise and experience. Political
Sociology of Iran, 5(8), 275-294. (in Persian)

Dalecki, L. (2019). Entrepreneurial selling in context. Journal of research in marketing and
entrepreneurship, 21(2), 103-125.

Dushnitsky, G. & Lenox, M. J. (2005). When do incumbents learn from entrepreneurial
ventures? Corporate venture capital and investing firm innovation rates. Research
Policy, 34(5), 615-639.

Dushnitsky, G. & Yu, L. (2022). Why do incumbents fund startups? A study of the antecedents
of corporate venture capital in China, Research Policy, 51(3), 210-251.
https://doi.org/10.1016/j.respol.2021.104463



4 D)Lo.s:’ Al 8,92 LY cJLo UM YA

Foster, G., Davila, A. & Gupta, M. (2000). Venture-Capital Financing and the Growth of
Startup Firms, Stanford Graduate School of Business, 16(67), 314-355.

Henwood, K. L. & Pigeon, N. R. (1992). Qualitative research and psychological theorizing.
British Journal of Psychology, 83(1), 97-112.

Hyun, S. & Lee, H. S. (2022). Positive effects of portfolio financing strategy for startups,
Economic Analysis and Policy, 74(2), 623-633. https://doi.org/10.1016/j.eap.2022.03.017

Jaali, R. (2012). Sampling in qualitative research. Journal of Qualitative Research in Health
Sciences, 1(4), 310-320. (in Persian)

Janeway, W, H., Nanda, R. & Rhodes-Kropf, M. (2021). Venture Capital Booms and Startup
Financing (April 1, 2021). Harvard Business School Entrepreneurial Management,
Working Paper No. 21-116, http://dx.doi.org/10.2139/ssrn.3832337

Kordestani, N. & Rezayee, N. (2020). The Impact Of Intra-Organizational Factors On Lean
Startup, Journal of Advertising and Sales Management, 1(3), 512-537. (in Persian)

Laine, L.J, Kibler, E. (2018). Towards a mythic process philosophy of entrepreneurship.
Journal of Business Venturing Insights, 91, 81-86.
https://doi.org/10.1016/j.jbvi.2018.03.001

Marzban, E., Firoozpour, A. & Marzban, M. (2022). Electricity as a common good/resource: a
scenario based approach. International Journal of Energy Sector Management,
https://doi.org/10.1108/1JESM-08-2021-0020

Mehta, N.K., Bhattacharyya, S.S. & Pandey, N. (2022). Empirica investigation regarding
ethical decision making: a stakeholder cross-impact analysis (SCIA). International
Journal of Ethics and Systems, 38(3), 444-464. https://doi.org/10.1108/1JOES-07-2021-
0149

Moradi, S., naderi, N., & Delangizan, S. (2020). Analyzing Fintech Startups Development
Processin Iran. Journal of Entrepreneurship Development, 13(1), 121-140. (in Persian)

Mdller, F. J. (2021). Compatibilist Libertarianism: Advantages and Challenges (Conference
Report), Kriterion- Journal of Philosophy, 36(3-4), 323-334. https://doi.org/10.1515/krt-
2021-0035

Nigam, N., Mbarek, S. & Boughanmi, A. (2021). Impact of intellectual capital on the financing
of startups with new business models, Journal of Knowledge Management, 25(1), 227-
250. https://doi.org/10.1108/JK M-11-2019-0657

Palermo, T. (2018). Accounts of the future: A multiple-case study of scenariosin planning and
management control processes. Qualitative Research in Accounting & Management,
15(1), 2-23. https://doi.org/10.1108/QRAM-06-2016-0049

Peria, M., Soledad, M. & Singh, S. (2014). The Impact of Credit Information Sharing Reforms
on Firm Financing? Policy Research Working Paper, 7013, World Bank, Washington,
DC.

Rahimpour, M., Yahyazadeh Far, M., Aghgjani, H. & Azar, A. (2021). Financing Strategies of
Startups. Journal of Srategic Management Studies, 12(45), 45-64. (in Persian)



va. Oy b g (53150 | v 513yl y bl LU Uil o ol byl iy B30

Ranjbar, H., Haghdoost, A.A., Salsdli, M., Khoshdel, A., Soleimani, M. & Bahrami,
N. (2012). Sampling in qualitative research: A Guide for beginning, Annals of Military
and Health Sciences Research, 10(3), 238-250. (in Persian)

Rita, M., Kristanto, A., Nugrahanti, Y. W. & Usmanji, P. (2022). Funding and Performance
Pattern Matrix in the Startup Phase: A Study of Startup MSMEs in Indonesia. Artisan
Entrepreneurship, Emerald Publishing Limited, 127-160. https://doi.org/10.1108/978-1-
80262-077-120221012

Shahrabi, B., Ashréfi, M., & Abbasi, E. (2019). Modeling Factors Affecting Startups Financing
Using DEMATEL Technique. Financial Management Strategy, 7(2), 61-89. (in Persian)

Singh, S. & Mungila Hillemane, B.S. (2021). Sources of finance for tech startups over its
lifecycle: what determines their approach of sources and its success? International
Journal of Emerging Markets, 18(8), 1766-1787. https://doi.org/10.1108/|JOEM-06-
2020-0705

Wissenburg, M. (2019). The Concept of Nature in Libertarianism, Ethics, Policy &
Environment, 22(3), 287-302. https://doi.org/10.1080/21550085.2019.1652313

Woehler, J. & Erngt, C. (2023). The importance of marketing mix planning and customer
orientation for venture capital—financed startups. impacts on valuation, performance, and
survival, Journal of Research in Marketing and Entrepreneurship, 25(1), 1-25.
https://doi.org/10.1108/JRM E-08-2021-0098

Xu, B., Zhang, Sh. & Chen, X. (2021). Uncertainty in financing interest rates for startups,
Industrial Marketing Management, 94(2), 150-158.
https://doi.org/10.1016/j.indmarman.2020.02.026

Zhang, H., Chen, Y. & Zhou, X. (2020). Gender and financing in entrepreneurship: research
evidence from China, Chinese Management Sudies, 14(3), 677-694.
https://doi.org/10.1108/CM S-07-2019-0262



