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The objective of this research is to design a decision-making strategic
model for venture capitalists in selecting startup businesses in Iran while
emphasizing the sanctions-hit era. The research method is applied or
practical in terms of the purpose and exploratory-mix in terms of data
collection. The expert group in the qualitative section included the investing
experts, directors and specialists of the venture capital companies while they
include the personnel of the VC firms in the qualitative section. Furthermore,
in the qualitative section, a deep interview was arranged with 16 experts so
as the reach the theoretical saturation by using the snowball method and in
the quantitative section, a questionnaire based on the relative cluster
sampling was distributed among 90 people so as to measure the intended
model. The data were analyzed in the quantitative section by using the
grounded method and in the qualitative section by using the structural
equations technique and Friedman Test. Notably in the qualitative part. The
managerial, economic, industrial, organizational and cultural factors as well
as the science and research elements and their implications were assessed
and extracted. The findings in the quantitative part indicate that the decision
making strategic model for venture capitalists in selecting businesses
startups in Iran with emphasis on sanctions-hit periods has an appropriate
and acceptable fit inside.

In the final analysis, a recommendation was made for the attitude and
support programs of the government along with a strategy of science and
technology, which would result in the targeted investments, improvement in
job creation, enhancement of innovations and development.
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