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Abstract

Objective: During the last decade, some researchers and accounting professional associations
have expressed their interest in applying the concept of business model in their research in
order to eliminate the shortcomings and weaknesses of the existing financial reporting.
Considering the role and importance of financia reporting as one of the important sources of
the available information in capital markets and consequently the researchers efforts to
increase the quality of financial reporting as a tool for social responsibility and business
environment, the present study seeks to provide a model of financial reporting based on the
concept of business model with the aim of practicaly eliminating the weaknesses of the
existing financial reporting and increasing the quality of financial reporting.

Methodology: The present study is a synthesis study in terms of the nature of data and
methods of analysis based on consecutive exploratory strategy. Using this strategy, three
general steps have been taken: 1) extraction of the dimensions and components affecting
financial reporting based on the concept of business model (qualitative method) using
thematic analysis method; 2) determining the indicators of the reporting model and their
screening using fuzzy Delphi technique (quantitative method); and 3) introducing the
common indicators among the experts and proposing the ultimate model.



Findings: After reviewing the results of the qualitative and quantitative stages of the research,
the ultimate model was proposed which includes six dimensions of transparency and validity,
social accountability, key stimuli, stakeholder management, justice and fairness in the
distribution of reports, as well as the presentation and disclosure of information which entails
24 components and 50 indicators that can be used as a native and innovative model for
financial reporting.

Conclusion: With the increasing need for information about the operations of business units,
it seems that traditional financial reporting can not meet al the demands of the users. The
results of the fuzzy Delphi technique in this study also showed that none of the 62 indicators
were observed in the financial reporting and are not currently disclosed. In other words, the
existing financial reporting has not met the needs of stakeholders in disclosure of the business
model indicators including social responsibility and accountability of the corporates.
Accordingly, the proposed financial reporting model based on the concept of business model
in this study, not only meets the needs of the stakeholders of the business unit, but can also
play an important role in improving the content of the financial reportings.
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