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1. Bankruptcy and Insolvency Act Canada 1985; insolvent person means (a) who is for any
reason unable to meet his obligations as they generally become due, (b) who has ceased
paying his current obligations in the ordinary course of business as they generally become
due, or (c) the aggregate of whose property is not, at a fair valuation, sufficient, or, if
disposed of at a fairly conducted sale under legal process, would not be sufficient to enable
payment of all his obligations, due and accruing due.

2. The Harmer Committee draft legislation

3. Corporation act 2001
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1. Section 95A of the Corporations Act provides: “95A (1) A person is solvent if, and only if,
the person is able to pay all the person’s debts, as and when they become due and payable. (2)
A person who is not solvent is insolvent”.

2. realizable assets
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4. (A) with reference to an entity other than a partnership and a municipality, financial

condition such that the sum of such entity's debts than all of such entity's property, at a fair

valuation ...

5.United States Uniform Commercial Code

6. a person is "insolvent" who has either ceased to pay his debts in the ordinary course of

business or can't pay his debts as they become due or is insolvent within the meaning of the
Federal Bankruptcy Law
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