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2. Promissory note

3. Capital stock

4. Stand-By letter of credit
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1. Payment will be made on first demand without objections
2. Inthe event of demand for payment the amount will be put at your disposal
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1.18 «Unless otherwise stipulated in the undertaking or elsewhere agreed by the
guarantor/issuer and thebeneficiary, the guarantor/issuer may discharge the payment
obligation under the undertaking byavailing itself of aright of set-off....».

2. Genera priniciple of freedom of contracts

3. American Bar Association(ABA)
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1. Unconscionability

(SP Wong, 2000:pp: 132-193; Davidson, 2012: pp. 192- .., osas ol 53 Jleais allas skies, Y
204;

Johns and.Blodget, 2011: pp. 310-328).

3. Fraud
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1. Counter guarantee
2. Primary guarantee
3. Counter guarantor
4. Primary guarantor
5. 5) B. (A counter-guarantee is by its nature independent of the guarantee, the underlying

relationship, the application and any other counter-guarantee to which it relates, and the
counter-guarantor isin no way concerned with or bound by such relationship. A reference in
the counter-guarantee to the underlying relationship for the purpose of identifying it does not
change the independent nature of the counter-guarantee. The undertaking of a counter-
guarantor to pay under the counter-guarantee is not subject to claims or defences arising from
any relationship other than a relationship between the counter-guarantor and the guarantor or
other counter-guarantor to whom the counter-guarantee is issued.
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1. He who has not can not give

2. Unless otherwise stipulated in the undertaking or elsewhere agreed by the guarantor/issuer
and thebeneficiary, the guarantor/issuer may discharge the payment obligation under the
undertaking byavailing itself of a right of set-off, except with any claim assigned to it by the
principal/applicant or theinstructing party.
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