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The reason for this is that the bankruptcy of insurance companies can

Received: have heavy social and economic consequences and damage public
2023_/07/2_5 . interests. Iny the present article, the concept and rationale of
Received in Revised form: ™\ o0 1ation . have been collected using the library method, and further,
2023/ 11/2_5 with a descriptive-analytical method, the purposes of regulation in
Accepted: insurance has been discussed and investigated using public law
2024(04/ 15 w - analysis. The aim of the research is to explain the regulatory tools
Published online: regarding the bankruptcy of insurance companies in order to provide
20230¢/22 ~ public interests. The research finding indicate that financial reporting
Keywords: ¥and accounting and investment restrictions of insurance companies
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and are specifically related to the solvency of insurance companies.
The government's guarantee to fulfill the financial obligations of the
bankrupt insurer is another regulatory tool that oversees the post-
bankruptcy stage. What is mentioned in Articles 44 and 52 of the
Law on the Establishment of Central Insurance of Iran is one of the
recently mentioned regulatory tools.
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1. Good governance

2. German Alliance Ins. Co. v. Lewis, 233 U.S. 389 (1914); Available at:
https://supreme.justia.com/cases/federal/us/233/389/
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. Readability
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requiring a table of contents or index.

9. Market failure

Gy 45 gobio 51 oozl )3 osllas zlis 4 i psbatedy I3k slazdl gl 51 el ©jle ol Canss Mol N -

o~NO U WN R

1Syl Al (ol 900 o 511 (392 (1B
Chaudhuri, Mrinal Datta, Market failure and government failure, Journal of economic perspectives,
Vol. 4, No. 3, 1990.
11. Asymmetric information



Vo0 1£0£ Glinli of bylani 00 5,93 ¢ so308 (ks cHlello dolibas Sols 5Ky U1/ plio olu] 41 doss 43 S porliiT
Klein, ) 553 o (6 )Ly cnsSid @l jl (S s Jlo ()Sl95 pas Gl 390 (slaan
&S Caol Hil sl Ao ok (55 pabas ool BY5 5l (S a8 conl oy (20120 176-177
2 S mabats pl 4 S g e i ,SD ans] plo g e gy sl 4 Conl See g4
ol dnlas YU (Jle slacSun; U &S cuol daw Hl5b g dow Caio @l 1 cbbles clinly
3y50 ) bl aLS B puao | Coles Wlgh o (oS palal punyr bVl (Sl S5 ATl s
oxl 22,50y opl slue wcanl b b3y g Joles )5 g 0398 il s b bLS,l o 395 &5 4
bbb ol (SHlusdn 9 0y (gyieS CleMbl Sdan b duslie T oddiday 48iCwl gl cuzdly

9yd09y slodzn ¢ 5 laliwl glasly)l 8 L B adaay Cunlsjaess leMbl, - l@ipie oy o) )3
Ao D)y (I Cpoges 4 jome o Saen 4l Jdda g 1), JSie Kby 0Ll 55 9 Mk
gy Sla S 4 ang L g)onlilcliies Sy Gl (Slosiail (2)me 3 citen
B> 35 el Ol gar sla) an lyydo outdals o Laoldyls Slas o aol S ) dwle
ErSankiis §) Lasie s Sy LBosiS G pas jIedibbe (ol 35 d3g5 GBS G s
sl (SMis (> dnsle pgec L don cunlip LI Giomed (VEV YAV (2 ))j 5 cmplee) 2L
5 58l ot 1y plaial ) g diels e ESHler Aoy Cusl Aoy Cnin )3 (oS il Ay
g9 OYOls (3 s jobody aSly (ool 3l ) in Wilgs o 0je Cpl 50 CunSll gy w3l g Jad o
s Colos oa il e s ol piyd TS o (gl 3 dop o8l o 1,8 51 cow i)l
olod a5 03,5 glite hilglbolud Wlgy Saen o cosl nro (oogas 0By Jlais 5l g0l
2l ol o camle Jdsas dog o o5 315 LATI cogos @lio oplply 45T Joo 395 ligs
st 55 he o 33 GBI (1Y AYRY (e 5 (pulee) 3555 15 > (5 5 s
Sl o Sl GhepalS'y agas ilio 4 g o (6,5 waal 53 ol 5 ol o &5 s
33 sbass! el 3985 5l cailas g BBy (6)lb 3855l (6,5 waats 45 29 o 4S8y (500
B (eges @Bls Jpax sl (Kod (gl (ilate (S5 L dowr (i peudi b g den il
P2y Yy (Slyr A il 2y dgn can 4 o (g yiand g 2By il el 45T s
i ol 3l pidig 48 Canl plan ol 5 95 0 Aoyt p30 pges ol (298 3l 5 )b Cangllas

)5y (o9
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1. Solvency

2. International Association of Insurance Supervisors (1AIS)
3. Solvency margin
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1. General liberty

2. Discrimination in insurance
3. Right to privacy protection
4. Actuary
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5. Access
6. Availablity
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. Residual market

. Involuntary market

. Local Protectionism

. Non-tariff

. Measures related to establishment
. Licensing Requirements
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1. Measures related to market access
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3. Gramm-Leach-Bliley Financial Services Modernization Act of 1999
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1. United Nation Declaration on Right to Development 1986

2. Aricle 1: "The right to development is an inalienable human right by virtue of which every human
person and all peoples are entitled to participate in, contribute to, and enjoy economic, social,
cultural and political development, in which all human rights and fundamental freedoms can be
fully realized”.

3. Article 3 (1): "States have the primary responsibility for the creation of national and international
conditions favorable to the realization of the right to development".

4. Social Objectives
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5. Financial reporting and accounting disclosure
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1. Monitoring

2. Financial analysis

3. Management of financial risk

4. The National Association of Insurance Commissioners (NAIC)
5. Investment limits
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1. Quantative requirements

2. Qualitative requirements
3. Standards of behavior

4. Principle of prudent person
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